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Dear Sir/Madam, 

Sub: Financial Results for the Quarter and Year ended on March 31, 2024 pursuant to Regulation 33 of 
SEBI(LODR) Regulations, 2015. 

Dear Sir/Madam, 

In furtherance to our Notice dated 21-05-2024 intimating about the meeting of the Board of Directors to consider 

and approve the Financial Results for the Quarter and year ended as on March 31, 2024, please find enclosed 
herewith a copy of Financial Results for the Quarter and Year ended as on March 31, 2024 which were approved 
by the Audit Committee of the Board of Directors of the Company today in its meeting held on May 27, 2024 
and further approved and taken on record by the Board of Directors of Vishnu Prakash R Punglia Limited in its 
meeting held today, i.e. May 27, 2024. 

This is to inform you that the said Board Meeting commenced at 1.00 P.M and concluded at 5.00 P.M. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
copy of the Financial Results for the said quarter and Year ended from M/s. Banshi Jain & Associates, Statutory 
Auditors is also forwarded herewith. 

We are also in process of filing the aforesaid Financial Results within the stipulated time of 24 hours from 

submission of results to BSE and NSE in XBRL format and same shall also be disseminated on the company’s 
website at www.vprp.co.in 

Kindly acknowledge receipt and take the intimation on record. 
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ited 
FopVishu Rk foAD h:lLl"TINGLIA LIMITED 

t&/ Company Secretary 
NEHA MATNANI 
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M. No. A-69247 
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VISHNU PRAKASH R PUNGLIA LIMITED 

Statement of Financial Results For The Quarter And Year Ended March 31, 2024 
(All amounts are in Rupees Millions, unless otherwise stated) 

For the quarter ended Year ended 
ot March | December March March March 
el 31,2024 | 31,2023 31,2023 31,2024 | 312023 

(Refer Note3) |  (Unaudited) (Unaudited) (Audited) (Audited) 
REVENUE ; 

Revenue from Operations 6572.06 242050 4557.03 | 1473865 | 1168404 
Other Income 34.88 2711 14.88 8781 3060 

Total Income 6,606.94 | 2,447.61 457191 | _14,826.46 | 11,714.64 

EXPENSES : 
Cost of Material Consumed 1,681.18 134730 1,584.26 591152 488434 
Construction Expenses 2,291.00 1390.17 2,169.80 676444 621492 
Changes in Inventories 1317.46 (810.15) 65.23 (66535)|  (1.357.37) 
Employee Benefits Expense 9888 102,09 79.47 383.79 265.29 
Finance Costs 146.00 107.43 97.50 42978 30228 
Depreciation and Amortisation Expense 30.76 2843 2088 11175 69.76 
Other Expenses 134.64 5135 14.68 24535 111.03 

Total Expenses 5699.92 | 2,216.62 403182 | 1318128 | 10,490.25 

Profit before Tax 907.02 23099 54000 | 164518 | 122439 
‘Tax Expenses. 

Current Tax 24119 5391 13678 42061 308.88 
Deferred Tax (551) 339 422 272 9.08 

Profit / [Loss] for the period 67134 173.69 399.09 | 122185 906.43 

(OTHER COMPREHENSIVE INCOME 

A. Other Comprehensive income not to he reclassified to 
profitand loss in subsequent periods: 

Financial Instruments through Other Comprehensive Income. e (0a7) ©022) 90 i 

Gain on sale of Equity [nstruments through Other ] 00z 147 02 
Comprehensive [ncome 
Remeasurements of defined employee benefit (3.63) 0.66 494 (2.86) 667 
Deferred Tax on revaluation of financial instruments (0.07) 0.05 0.06 021 003 

B. Other Comprehensive income to be reclassified to . ; : ~ : 
profitand loss in subsequent periods: 

TOTAL OTHER COMPREHENSIVE INCOME FOR THE ©13) el o0 a0 o3 
PERIOD 

'TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, N 66821 175.50 403.89 1,222.15 913.17 

OF TAX 

Earnings Per Share (EPS) attributable to Equity 
Shareholder 

Basic EPS & Diluted EPS (INR) 539 139 427 1095 1041 

* See accompanying notes forming part of the standalone financial results. 



VISHNU PRAKASH R PUNGLIA LIMITED 

Statement of Assets and Liabilites as at March 31,2024 

(Al amounts are in Rupees Millions, unless otherwise stated) 

Particulars For year ended March. | For year ended 
2024 March. 2023 

ASSETS 

Non - Current Assets 
Property, Plant and Equipment 166332 125367 
Capital Work - in - Progress 55.71 55.56 
Other Intangible Assets 111 - 
Intangible Assets under Development 051 . 
Investment Property 9273 9384 
Financial Assets 
i Investments 800 863 
i Other Financial Assets 15855 97.10 
Other Non Current Assets 597 1512 
Total Non - Current Assets (A) 1,985.90 1,523.92 

Current assets 
Inventories 460144 312550 
Financial assets 
i Loans & Advances 28.11 89.73] 
ii. Trade receivables 6,702.28 1977.40) 
iii. Cash and cash equivalents 530.85 15001 
iv. Other Balance with Bank 37613 549.50] 
v. Other Financial Assets 5041 104.55] 
Current Tax Assets (Net) 44.00 84.92] 
Other Current Assets 1,090.18 649.30 
Total current assets (B) 13,432.40 673091 

Total Assets (A+B) 15,418.30 8,254.83 

EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 124644 934.44 
Other Equity 5,964.20 221063 
Total Equity (A) 721064 3,145.07 

LIABILITIES 

Non Current liabilities 
(a) Financial Liabilities 
Long Term Borrowings 250.25 602,97 
(b) Provisions 1578 9.10] 
(c) Deferred Tax Liability 3475 31.82] 

300.78 643.89 

Current liabilities 
(a) Financial Liabilities 
i. Short Term Borrowings 3,70492 190077, 

Trade payables 
Due to micro and small enterprise 569.88 29191] 

Due to other than micro and small enterprise 282103 177011 

iii. Other Financial Liabilities 41.28 91.12| 
(b) Other current liabilities 67971 350.22 
(c) Provisions 262 0.33] 
(d) Current Tax Liabilities (Net) 87.44] 6141 

7,906.88 4,465.87 

8,207.66 5,109.76 

15,418.30 625483 

* See accompanying notes forming part of the standalone financial results. 
. 
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VISHNU PRAKASH R PUNGLIA LIMITED 

Statement of Cash Flow for the year ended March 31,2024 
(All amounts are in Million Rupees, unless otherwise stated) 

For the year ended | For the year ended 
PARTICULARS 315t March 2024 31t March 2023 

Cash Flow From Operating Activities : 
Net Profit/(Loss) before taxation 1645.18 122439 
Adjustments for ;. 
Depreciation 11175} 6976 
Finance Cost 429.78 30228 
Interest received (65.63) (27.24) 
Rental [ncome (18.31) (040); 
Remeasurement of Defined Employee Benefit (2.86) 667 
(Gain)/Loss on sale of PPE (031)} (041); 

Operating Profic before Working Capital changes 2099.60] 1,575.05 

Adjustments for : 
(Increase)/Decrease in Non Current Assets 9.15 (14.86) 
(Increase)/Decrease in Inventories (1.475.93), (1357.37) 
(Increase)/Decrease in Loans and advances 6162 (72.52) 
(Increase)/Decrease in Other Financial Assets 45.14 (2435) 
(Increase)/Decrease in Trade Receivables (4.724.87)| (808.72) 
(Increase)/Decrease in Other Current Assets (440.88) (39.08) 
Increase/(Decrease) in Trade payables 1,328.89 880.66 
Increase/(Decrease) in Other Financial Liabilities (49.84) (3235) 
Increase/(Decrease) in Provisions 898 (0.65) 
Increase/(Decrease) in Other Current Liabilities 32949 62.44 

Cash generated from operations (2,808.65) 168.25 
Less : Taxes paid (Net of Refunds) 353.70 25231 
Net cash generated in operating activities (A) (3,162.35) (84.06)’ 

Cash Flow From Investing Activities : 
Purchase of Investments (5.10) (3.60) 
Sale of Investments 9.10) 0.46 
Purchase of Investment Property - (0.14) 
Purchase of Property Plant & Equipments (528.38) (655.61) 
Purchase of Intagible Asset 1.75) - 
Sale of Property Plant & Equipments 8.38 148 
Investments in Fixed Deposits (net) 11191 (34875) 
Rental Income 18.31] 0.40 

Interest received 65.63 2724 
Net cash from investing activities (8) (321.90) (97852) 

Cash Flow From Financing Activities 
Proceeds from Long Term Borrowings. 123.70 606.13 
Repayment of Long Borrowings (513.60) (256.40) 
(Repayment) / Proceeds from Short Term Borrowings (Net) 1841.34] 388.23 
Proceeds from issue of shares 3086.10 645.00 
Share Issue Expenses (242.67) - 
Finance Cost (429.78) (302.28) 
Net cash used in financing activities (C) 3,865.09 1,080.68 

Net Increase / (Decrease) in Cash & Cash Equivalents (A + B +C) 38084 18.10 

Cash & Cash Equivalents as at beginning of the year 150.01 13191 
Cash & Cash Equivalents as at end of the year 530.85] 15001 

Net Increase / (Decrease) in Cash & Cash Equivalents 380.84 18.10 

Components of cash and cash equivalents : 
~Cash on hand 050 142 
-Balances with Banks E 
-In Currents Accounts 12458 14859 
-In Other Accounts 405.77) - 

Total 530.85 15001 

* See accompanying notes forming part of the standalone financial results. 



Notes: 

1. The above statement of audited financial results of Vishnu Prakash R Punglia Limited ("the Company") have been 

prepared in accordance with and comply in all material aspects with the Indian Accounting Standards (Ind AS) notified 
under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued there under and in terms of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (Listing Regulations), as amended. Further, the above statement includes the result of 18 Jointly 

controlled operations, incorporated on a proportionate basis. There is no change in the material accounting policies 
adopted during the current year as compared to those followed in the previous financials ended March 31,2023. 

2. The above statement of financial results for the quarter and year ended March 31, 2024, have been reviewed and 
recommended by the Audit Committee at its meeting held on May 27, 2024. The Board of Directors at its meeting held 

on May 27, 2024 have approved the above results and taken them on record. 

3. The figures for the quarters ended March 31, 2024 are balancing figures between audited figure for the full financial 

year ended on March 31, 2024 and the unaudited published year to date figures upto the third quater of the financial 
year. 

4. Previous period's figures have been regrouped and rearranged, to the extent necessary, to confirm to current 

period's classifications. 

5. The statutory auditors of the Company have expressed an unqualified opinion on the audited financial results for the 
quarter and the year ended March 31, 2024. 

6. The Company has completed its initial public offer ("IPO") of 3,12,00,000 equity shares of face value of INR 10 each 

at an issue price of INR 99 per share (including share premium of INR 89 per share), Out of This Total 3,00,000 equity 
shares of face value of INR 10 each at an issue price of INR 90 per share (including share premium of INR 80 per share) 

were allotted to eligible employees. The equity shares of the Company were listed on National Stock Exchange of India 
Limited (NSE) and BSE Limited (BSE) w.e.f. September 5, 2023. 

The total offer expenses in relation to the fresh issue are Rs. 289.84 million 

(Amountin Rs. Particulars ‘million) 

Gross Proceeds from the issue 3086.10 

(Less) Issued related expenses 289.841 

Net proceeds available for utilisation 2796.26| 

The utilisation of IPO proceeds from fresh issue (net of IPO relaled expense of Rs. 289.84 million) is summarised 
below: 

(Amount in Rs. Million) 

particul Amounttobe | utilisationup to | Unutitised as on 
articulars -l March 31,2024 | March 31,2024 prospectus 

Funding capital expenditure requirements for the purchase of| 621.77] 223.98] 397.79] 

equipment/ machineries 

Funding the working capital requirements of our Company . 1500.00} 1499.6 0.40 

General corporate purposes 674.49] 674.16| 0.33 

Total utilization of funds 2796.26 2397.74] 398.53 

7. The company and its jointly controlled operations are exclusively engaged in the business of construction and 

infrastructure development in India, which in the context of Indian Accounting Standard (Ind AS) 108 - “Operating 

Segment”, is considered as the single operating segment of the Company. 

8. The figures for the quarter ended March 31, 2023 as reported in these unaudited financial results have been 
approved by the Company's Roard of Directors, but have not been subjected to review since the requirement of 

submission of quarterly financial res; 

quarter ended June 30, 2023, 



9. The company has Joint operation named VPRPL-KALPATARU ]V where there has been dispute with the Kalpataru 

Enterprises (JV Partner), due to which the company does not have any access to the financials of the Joint operation 
and hence the same has not been incorporated in the financials results of the company. 

In case of Joint operation named VPRPL-B&G ]V, till the quarter ended March 31, 2024 there are no financial 

transactions. 

For and on Behalf of Board of Directors of 
VISHNU PRAKASH R PUNGLIA LIMITED 

St e 
Vishnu Prakash Punglia 

Chairman & Whole Time Director 

(DIN:02162019) 

Place: Jodhpur 
Date: May 27, 2024 - - 



Banshi Jain & Associates 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT 

Independent Auditor’s Report on Audited Annual Financial Results of Vishnu Prakash R 
Punglia Limited pursuant to the Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

To 
The Board of Directors 
Vishnu Prakash R. Punglia Limited 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Vishnu Prakash R. Punglia Limited 

(“the Company”), for the year end 31st March 2024, which includes 18 jointly controlled 

operations incorporated on a proportionate basis, attached herewith, being submitted by the 

company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

Attention is drawn to the fact that the figures for the quarter ended 31** March 2023, as reported 

in these annual financial results have been approved by the Company's Board of Directors, but 

have not been subjected to audit since the Company got listed during the current year. 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of reports of other auditors on separate audited financial 

statements of the jointly controlled operations, the aforesaid financial Results: 

i.  are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

ii.  give a true and fair view in conformity with the Indian Accounting Standards as prescribed 

under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, 

of the net profit and other comprehensive income and other finangial 1nformatlon of thg 

Company for the year ended March 31, 2024 and the statement of assets apetiabilities and 

statement of cash flows as at and for the year ended on that date. S “’ N\ 
D 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) spec¥i# W 

143(10) of the Act. Our responsibilities under those Standards are further deser 

Ist Floor, Yellow Tower, Near Mahendra 
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Banshi Jain & Associates 
Chartered Accountants 

Auditor’s Responsibilities for the Audit of the Financial results section of ‘our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. 

We believe that the audit evidence we have obtained, and the audit evidence obtained by the 

other auditors in terms of their reports referred to in Other Matter Paragraph below, is sufficient 

and appropriate to provide a basis for our opinion on annual financial result. 

Management’s and Board of Directors, Responsibility for the Annual Financial Results 

The financial results, which is the responsibility of the Company’s Management and the Board of 

Directors, have been prepared on the basis of the annual financial statements. The Company’s 

Board of Directors are responsible for the preparation and presentation of these Financial Results 

that give a true and fair view of the net profit, and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down 

in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read 

with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and 

other accounting principles generally accepted in India and is in compliance with the Listing 

Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

4 P 

The Board of Directors is also responsible for overseeing the Company’s finai g 

process. s‘ ) 

2| 100000 )% Auditors’ Responsibilities for the Audit of the Annual Financial Results ‘;%%’ ‘5‘,' 
\ // 

Our objectives are to obtain reasonable assurance about whether the financial resuftsa 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
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Banshi Jain & Associates 
Chartered Accountants 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

o Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 143(3)(l) 

of the Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of 

such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management and the Board of 

Directors. 

o Conclude on the appropriateness of the Management and the Board of Directors’ use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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Banshi Jain & Associates 
Chartered Accountants 

We also provide those charged with governance with a statement that we haveé complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

1. We did not audit the financial statements of 18 jointly controlled operations included in the 

annual financial results of the Company, which constitute total assets of Rupees 1504.36 

million as at March 31, 2024, total revenue of Rupees 2315.80 million, and net cash outflow 

amounting to Rupees 24.05 million. These financial statements and other financial 

information have been audited by other auditors whose reports have been furnished to us by 

the management, and our opinion on the financial statements (including other information) 

in so far as it relates to the amounts and disclosures included in respect of these jointly 

controlled operations is based solely on the reports of such other auditors and the procedures 

performed by us. Our opinion is not modified in respect of this matter with respect to our 

reliance on work done and the reports of the other auditors. 

Note no. 9 regarding not incorporating joint operation assets, liabilities, revenue and 

expenses in the annual financial results on account of financial data not shared by the 

respective joint venture partner. Our opinion is not modified in respect of this matter. 

2. The annual financial results include the results for the quarter ended March 31, 2024, being 

the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our opinion is not modified in respect of this 

matter. 

For BANSHI JAIN & ASSOCIATES 

Chartered Accountants 

Firm Registration No. 100990W 

\ HEMANT MALU 

| (Partner) 

/ Membership No. 404017 

UDIN : 24404017BKCETU5752 

Place: JODHPUR 

Date: 27* May 2024 
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